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The Securities and Exchange Commission today announced the adoption of 
amendments to Rules 3-01, 3-02, 5-02, 5-04, 12-06, 12-08, and 12-14 of Regu-
lation S-X. The changes made are part of a comprehensive revision of the 
reporting requirements designed to facilitate the furnishing of information 
with a minimum burden and expense. 
The amendment to Rule 3-01 permits the statement in thousands of dollars 
of all amounts appearing in financial statements, thereby substantially re-
ducing the size of the statements and the time required for their preparation 
in final form. The amendment to Rule 5-02 provides that no classification of 
inventories in contravention of the Code of Wartime Practices shall be re-
quired in the financial statements of companies engaged in the war effort. 
The amendments to Rules 3-02, 5-04, 12-06, 12-08, and 12-14 are designed to 
simplify and shorten the reports required to be filed by registrants by per-
mitting under designated conditions the omission or partial omission of cer-
tain schedules. 
The text of the Commission's action follows: 
The Securities and Exchange Commission, acting pursuant to authority 
conferred upon it by the Securities Act of 1933, particularly Sections 7 and 
19 (a) thereof, the Securities Exchange Act of 1934, particularly Sections 12, 
13, 15 (d), and 23 (a) thereof, and the Investment Company Act of 1940, par-
ticularly Sections 8, 30, and 38 (a) thereof, and deeming such action neces-
sary and appropriate in the public interest and for the protection of in-
vestors and necessary for the execution of the functions vested in it by the 
said Acts, hereby amends Regulation S-X as follows: 
1. Rule 3-01 is amended as follows: 
The letter (a) is inserted preceding the text of the existing rule and 
the following paragraph is added thereto; 
(b) All money amounts required to be shown in financial statements 
and schedules may be expressed in thousands of dollars, provided that an 
indication to that effect is inserted immediately beneath the caption of 
the statement or schedule, or at the top of each money column. Zeros 
need not be inserted for the omitted figures. The individual amounts 
shown need not be adjusted to the nearest thousand if in a footnote it 
is stated that the failure of the items to add to the totals shown is 
due to the dropping of amounts less than one thousand dollars. 
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II. Rule 3-02 is amended by deleting the third sentence thereof. 
III. Caption 6 of Rule 5-02 is amended by adding a new subparagraph 
(c) as follows: 
(c) Notwithstanding the provisions of paragraphs (a) and (b) of ff 
this rule, no classification of inventories shall be required which is 
in contravention of the Code of Wartime Practices. 
IV. Rule 5-04 is amended: 
A. By deleting the period at the end of the first sentence of para-
graph (a) (1) thereof and inserting the following: 
, provided that any such schedule (other than Schedule I) may be omitted 
if all the following conditions exist: 
(a) The financial statements are being filed as part of an annual 
or other periodic report; 
(b) The information that would be shown in the respective columns 
of such schedule would reflect no changes as to any issue of securities 
of the registrant or any significant subsidiary in excess of 5% of the 
outstanding securities of such issue as shown in the most recently filed 
annual report containing such schedule; and 
(c) Any information required by columns G and H of Schedule XIII— 
Capital shares, is shown in the related balance sheet or in a footnote 
thereto. 
E. By adding the following new subparagraph (d): 
(d) If the information required by any schedule (including the 
footnotes thereto) may be shown in the related balance sheet without 
making such statement unclear or confusing, that procedure may be 
followed and the schedule omitted. 
V. Paragraph (a) (2) of Rule 5-04 is amended by deleting the third 
sentence thereof. 
VI. The text of Rule 5-04 following the caption, Schedule III— 
Investments in securities of affiliates, is amended by deleting the period 
at the end thereof and adding the following; 
, provided that this schedule may be omitted if (1) neither the sum of 
captions 9 and 10 in the related balance sheet nor the amount of cap-
tion 29 in such balance sheet exceeds 5% of total assets (exclusive 
of intangible assets) as shown by the related balance sheet at either 
the beginning or end of the period or (2) there have been no changes 
in the information required to be filed from that last previously 
reported. 
VII. The text of Rule 5-04 following the caption, Schedule IV— 
Indebtedness of affiliates—Not current, is amended by adding the follow-
ing sentence at the end thereof: 
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This schedule may be omitted if (l) neither the sum of captions 9 and 10 
in the related balance sheet nor the amount of caption 29 in such bal-
ance sheet exceeds 5% of total assets (exclusive of intangible assets) 
as shown by the related balance sheet at either, the beginning or end of 
the period, or (2) there have been no changes in the information re-
quired, to be filed from that last previously reported. 
VIII. The text of Rule 5-04 following the caption, Schedule V—Proper-
ty, plant, and equipment, is amended by deleting the period at the end there-
of and adding the following: 
, provided that this schedule ray be omitted if the total shown by cap-
tion 13 is less than 10% of total assets exclusive of intangible assets 
as shown by the related balance sheet at both the beginning; and end of 
the period and if neither the additions nor deductions during the period 
exceeded 10% of total assets (exclusive of intangible assets) as shown 
by -the related balance sheet. . 
IX. The text of Rule 5-04 following the caption, Schedule VI—Reserves 
for depreciation, depletion, " and amortization of property, plants, and equip-
ment, is amended by adding the following sentence at the end thereof: 
This schedule may be omitted if Schedule V is omitted. 
X. The text of Rule 5-04 following the caption, Schedule X-Indebted-
ness to affiliates--Not current, is amended by inserting the following at 
the end thereof; 
This schedule may be omitted if (1) neither the sum of captions 9 and dd 
10 in the related balance sheet nor the amount of caption 29 in such 
balance sheet exceeds 5% of total assets (exclusive of intangible 
assets) as shown by the related balance sheet at either the beginning 
or end of the period, or (2) there have been no changes in the informa-
tion required to be filed from that last previously reported. 
XI. The text of Rule 5-04 following the caption, Schedule XVI—-Sup-
plementary profit and loss information, is amended by adding the following 
sentence: 
This schedule may also be omitted if the information required by columns 
B and C and footnotes 4 and 5 thereof is furnised in the profit and loss 
or income statement or in a footnote thereto, 
XII. The text of Rule 5-04 following the caption, Schedule XVII— 
Income from dividends—Equity in Net Profit and Loss of Affiliates, is 
amended by adding the following statement:. 
This schedule may be omitted if neither the sum of captions 9 and 10 
in the related balance sheet nor the amount' of caption 29 in such bal-
ance sheet exceeds 5% of total assets (exclusive of intangible assets) 
as shown by the related balance sheet at either the beginning or end 
of the period. 
XIII. Rule 12-06—Property, Plant, and Equipment, is amended by 
adding the following sentence to note 3: 
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If neither the total additions nor tie total reductions during the 
period amount to more than 10% of the closing balance and a statement 
to that effect is made, Columns B, C, D, and E may be omitted. In 
such case any information required by notes 4, 5, and 6 shall, how-
ever, be given and may be in summarized form. 
XIV. Rule 12-08, Intangible Assets, is amended by adding the follow-
ing sentence to note 3: 
If neither the total additions nor the total reductions during the 
period amount to more than 10% of the closing balance and a state-
ment to that effect is made, Columns B, C, D, and E may be omitted 
by any company other than a public utility company. Any information 
required by note 4 or 5 shall, however, be given and may. be in sum-
marized form. 
XV. Rule 12-14, Capital Shares, is attended by deleting the period 
at the end of the first sentence of footnote 2 thereof, and inserting the 
following: 
, provided that when this schedule is filed in support of a consoli-
dated statement, the information required by Columns A—H inclusive 
need not be given as to any consolidated subsidiary if all of the 
outstanding shares of each issue of capital shares (other than di-
rectors' qualifying shares) of such subsidiary are held by one or 
more of the persons included in such consolidated statement; if the 
answer to Columns G and H would be none; and if a footnote indicat-
ing such omission is given. 
Effective December 22, 1942 
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